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A BIG PRICE
'

FOR PURCHASE

OF RIO UNTO

Corrigan, McKinney & Co. Buy

Mines From Juan A. Creel at
Terrazas on the Mexican
Central.

CHIHUAHUA CITV, Sept 1C On
Wednesday and Thursday of this
week there was consummated here a
deal by which Corrigan, McKinney &
Co., the e iron mining
firm of Corrigan, McKinney & Co, of
Cleveland, Ohio, purchased from Juan
A. Creel, general manager of th
Uanco Mlnero of this city, and the In
ternational company of Chicago, tae
Klo Tinta copper mines and smelter
at Terrazas on the Mexican Central
railroad, 23 miles north of here. The
deal was cash and the price stated
$187,500 gold. Of this aniount Mr.
Creel got $150,000 gold and the bal
ance of-- $37,500 went to the Interna-
tional company which owned a quar
ter interest In the smelter and some
of tho- - mines. Some of the mining
property, Involved In the deal wb
owned "by Mr. Creel alone.

Possession of the property has
been given to the new owners for
whom It. B. Hutchison Is general
manager and Capt. M. D. Murray
perlntendent.

By this deal the Terrazas camp
sets Its first Teal strong capital with
big noldlngs. Corrigan, McKinney &
Co. now own practically all ot the
copper properties In tne Terrazas
camp. Over a year ago they bougvu
the San Rafael mine from Messrs.
Dale Bros, and Felix McDonald. This
has developed Into a fine property.
Recently Corrigan, McKinney & Co.
fcouzht tho Columbia copper mine
rfrom the Dragoon Copper Co. Wltb
ibelr own 120-to- n smelter ready to run
the mines will soon Te turning out
Conner bullion, for the mines hare
been producing large quantities of
oro for some time.

Corrigan, McKinney & Co. are well
"known and experienced mine opera
tors in Mexico. For years they suc-
cessfully operated the Concheno gold-silv-

mines In this state and sold
them about two years ago to the
Greene GoldSllver Co.

o
ARIZONA COMMERCIAL'S

STRONG POSITION

?. !. Amster, president of the com
pany says:

'There was never any question as
to the success of this bond issue for
the bonds are a first-clas-s Hen on the
entire property Including the rail-
road which cost $175000 and are a
three year call on the stock. The
bonds are callable at 105 but should
they ho called at any time for pay
ment stockholders would always aave
sixty days thereafter In which to con
vert. All convertable bonds issued by
mining companies are callable at 102
to 103.

"I do not believe the favorable
position of the Arizona Commercial
"Copper company is generally appre-
ciated. History has been making fast
underground in our property and
when we cut the ore body on the 500-fo-ot

level of the Black Hawk In a
crosscut from the new Eureka shaft,
that gave us a length of over 1000
feet on the lode, and we know that
the oro body for Its entire length is
from forty to forty-fiv- e feet in width.
The character of the ore is the same
wherever cut, and as we have drifted
on tho ore on all the levels above
from the Incline shaft, we know that
we have above 1,500,000 tons of ore
in this ore body to the 500 foot level,
and we estimate that this ore cs- - all
bo treated at a net profit to the com-
pany ot $3 per ton on 12 cent cop-

per, or a matter ot $4,500,000.
"The important development. How

ever, is that east of the incline shaft
we sank a winze to water level ana
crosscut from the winze just above
the water level. We found that just
below the 500-fo- ot level we have a
zone of secondary enrichment where
the ore runs from 8 per cent to 12
per cent copper. As the same ore
conditions exist the entire length" of
the 500-fo- level drift, we have every
reason to believe that when we sink
our big Eureka saaft another nity
feet to the 600-fo- level, wnicn i a
matter of thirty or forty days' time,
we shall run into rich ore.

"All indications point to the Ari-

zona Commercial Copper property de-

veloping into one of the big mines ot
the country and I was never so confi-

dent of the company's future as I am
today in the light of recent develop-

ments. The stock sold at 52 several
years ago with nothing like the show-

ing we now have. It should not be
forgotten that the Black Hawk is not
tho only property owned by the Ari-

zona. Commercial Copper company.
We have the Copper Hill and the Co
chise workings both of whitfc are prop
erties of great promise for tae mvure.
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British India has 86,512 miles of

ana cable wires in operation.
Since 1902-03- " the annual earnings of
the cables between India and Europe
show profits of from $1,000,000 to
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Shannon Mine Success
Out of Apparent Failure

Boston It was only a few years ago
that the stock ot the Shannon Copper
Co, was selling for around $3 per
Bhare. The officers and directors
were flghtizg among themselves, all
trying to get out ot tho stock at the
best obtainable price. Some ot the
leading stockholding interests, includ-
ing some ot the officers and directors,
at that time sold out big blocks of

the

$150,000 Offer Is Made
Humbolt Smelting Plant

That bullion will flowing agam private sale, provided he Is granted
out ot the Humboldt smelters and a authority-- . TSie leartng )of the

era of prosperity started In tltion set for 11 o'clock Monday
northern in the few morning, September 21.

months, is tho of those in! Market reports of the New Yorx
close touch tho affairs of tho week ending September

Smelting company, now bank-, 7. show remarkable activity in the
rupt in the ot a trustee. . stocks ot the Consolidated

J. Kparnpv Rfre. trustee or tne con- - 4,ouo,vuv ouar-- o

tern pud Consolidated Arizona
Smelting company, an associate cuij-cer- n,

has petitioned the referee in
bankruptcy "of the United States Dis-
trict Court of New Jersey for an or-

der authorizing him to sell at private
sale the properties of the companies
in this, free and clear ot all
liens except two mortgages. de-

sires the referee's permission to sei:
the holdings of the Arizona Smelting
company for the sum of $100,000,

to the two mortgages aggregating
$240,000, and the Consolidated Arizona
Smelting company for the suai ot $50,-00-

He sets forth in the petition that
he offered to sell the properties at a
public sale In this city July 25 of
year but no bids were received. He
now believes that he can sell the
properties at the figures stated at

LOST GULCH MINE

HAS RICH GOLD ORE

Nesbitt, McAlpine and Ralston
Property Developing Into

Gold Mine.

GLOBE, Sept 16. What appears to
be the first really successful attempt
to develop a profitable gold, mine In
this district. Is being made by-- Charles
Nesbitt, A. McAlpine and Jack Ralston
on their property situated in Lost
Gulch, about eight miles west of
Globe.

The property comprises five full
claims and tvvo fractions and adjoins
the old Kasser mine by John
J. Gibbons, of New York, which is
said to have produced a quarter of a
million of gold, but failed
through mismanagement.

Messrs. Nesbitt, McAlpine and Ral
ston have steadily developing
their property for several months and
have a shaft on the vein at an
Incline of about 42 degrees to a depth
of 175 feet. The shaft Is In ore three
feet wide all the way down, and
twenty-ton- s ot ore taken out In sink-
ing, has been sacked for bhipplng. The
ore runs 30 to 40 per cent in lead,
three to five ounces In gold and four
to five ounces In silver to the ton,
and these values have been fairly w ell
maintained from the surface to the
bottom of the shaft, although the best
bre was encountered at about 100
feet down, at which depth a drift has
been started, to take out ten tons of
ore to complete a carload of thirty
tons, which will be shipped immediate-
ly to the smelters.

o

ANOTHER CAR OF HORSES.

Greene Gold Company Ship Additional
Animals From Mexico.

EL PASO, SepL lGv-T- hree addi-
tional cars of horses shipped by the
Greene Gold company ot Mexico ar
rived in the city yesterdav The ani
mals are in charge of S. H. Dedwlck.

This Is the shipment of
horses from the Greene company in
the past three-day- s, a shipment of 58
hating arrived Thursday. The animals
are all large draft horses, having been
in use by the company In heavy "haul-
ing. They were shipped to Mexico
about a year ago from Kansas City.
As they are American there
will be no return import duty on them.

o
GOOD TIMES AHEAD.

John Hengium, one " of the well
known traveling men who comes to
Douglas, Is again paying this city a
vlslL He is greatly pleased at the
encouraging conditions which he has
found on every hand. Mr. Hengium
represents one of the largest shoe
houses In Detroit and sells the Copper
Queen at Blsbee and Douglas among
his customers In this section of the
southwest.

"I am glad to say that business Is
Improving on every hand," said Mr.
Hengium. "1 hare watched the revival
of business generally throughout the
west and I have seen that the condi-

tions which were seriously feltver
this section are regulated the
general satisfaction of every business
man. There Is no doubt la my" mind
that we will see a revival of business
from now on, and the people of Doug-

las may be assured that everything is
on the upgrade from now on."

Mr. Hengium has one of tha largest
shoe houses in Pomona, Cal., where he
makes bis home.
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the stock around $3 per share.
It was shortly after this that N. L.

Amster and William A. Paine, after
private reports on property, began
to purchase 3tock, and with their
laree fcoldlnjss and through the solici
tation' of proxies secured control.
From that ume the snannon prope-i- y

has had an unbroken, successful r.
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changing hands. (The price opened at
18 cents, rose as high as 38 cents
and closed at 22 cents. 35,400 shares
were sold the previous week, the quo-
tations ranging from 1G to 18 cents.
This, In Itself looks favorable for the
early sale and financing of the con-

cerns provided permission is granted
to dispose of the properties at private
sale.

The properties to be sold Include
tho Humboldt smelters and patented
lands, the Blue Bell group of mines
near Mayer, one thousand shares of
the stock ot the Arizona Exploration
company, a claim against the samu
company In the amount of $32,264.27
eight hundred and seventy-eigh- t bonds
ot the DeSoto Mining company and
nine shares of the capital stock of
the DeSoto Minmg company.

MILLEH-SILVE1- 1

MINING COMPANY

Satisfactory Progress In De-

velopment. To Install
Cyanide! Plant.

GLOBE, Sept. 16. "From Superin-
tendent V. V. Smith ot the McMillen-Stonew- al

Mining company, who has
been in town for several days, we
learn that ery good progress is being
made in sinking, the shaft hating
reached the depth of 200 feet, and is
going down taree to five feet per
day.

At this rate it should be 300 feet
deep within a mouth, at which depth
it is proposed to open a level by run-
ning a crosscut to connect with the

J working at 380 feet In the old shaft.
where those who know say, there it,
a body of high grade silver ore. The
new shaft will not stop at the

however, but will be sunk to
500 feet, at least.

Superintendent Smith Is now figur-
ing on putting in a cyanidlng plant
and a Fuller-Leh- i mill which Is of
the gyratory type and of guaranteed
capacity of nine tons per hour. With
such a plant, Mr. Smith believes that
the low grade ores running from six
to twenty ounces of silver per ton,
could be profitably handled, and there
Is a large tonnage of that class of
ore available.

y

GLOBE CONSOLIDATED.

There has been no 'change of Im-

portance at the Gem shaft. The west
drift from No. 3 crosscut on the 1100
foot level continues in sulphide ore,
and the management will probably ar-
range with the Old Dominion com
pany, to take the ore, as It could be
shipped at a profit.

The Globe Boston south crosscut
was In 1110 feet yesterday and had
broken into porphyry.

o
PARADISE MINING NEWS

The Paradise Record contains the
following concerning some of the
mines in the Chlricahuas:

Columbia.
Bernoudy &. Wright are continuing

operations on this property, taking
out ore In tne winze, some gooa
looking copper yellow sulphides
have lately been encountered. In a
spar formation; but most ot tne ore
is of the lead-silv- class and carries
little or no copper.

The work now being done Is of a
development nature, really, but ore
has been taken out all of the time
the miners have not been out of ore
for 30 feet, since work on the vein was
begun in the tunnel and afterward
continued in the winze from the tun
nel.

But this Is by no means all. The
best part of it Is, that there is con
siderable stoplng ground containing
shipping ore. This Bernoudy &
Wright have not yet touched. In due
time this ore will be shipped.

Buford &. MJers.
Work on this property has been re

sumed, andth.ree.more sets of um
bers have been Installed m tho shaft
this week.

The ground, which has been soft, is
hardening up on one side, and in tne
work of farther sinking the shaft will
follow this hard rock In order to save
timbering, which has so far been dif-
ficult of accomplishment.

The ground is still looking good.

Nippers.
Otto C. Dutfner will in a few days

go to work on his proper at the Nip
pers, just oeyoau copper uity.

This property adjoins the Doran &
Galaeher ktoud. and has a ledge that
is doubtless a continuation of one of

head and cable wires In operation in the Doran fSalljic-he-

In 1907 against .4,555 In 1557. To cut Wis leage.

lngs promising nature.

STOCK DECLINE

PAN I C SCARE

III NEW YORK

Securities .Slaughtered Right

and Left and Market Closed
Several Points Below Open-

ing Prices.

(By Frank J. Giaf.))
Today's market was one of liquid

tion irom tho tery opening, but at
times a better feeling prev ailed. At
uie last Hour of tredimr. however.
stocks were offered for sale, and
looked for a while as though a panic
might take place, stocks were slaueu- -
tered right and left and the market
closed several points below the open
ing prices. The Boston market soou
fell in line with tho New York list
and the fact that copper metal de-
clined three dollars a ton in London
aiso neined matters, which la all.
soon caused a heavy decline in nrlcw.
The unlisted market was lifeless and
stocks were offered but no attentlou
was paid whatsoever, the greater part
ot tae ume being given to the listeu
securities. The entire list Is weak
and I would not be surprised lower
prices would be seen tomorrow, this
however. Is nothing more than natural
as tho market is due a slight reaction- -
Amalgamated $ 75.75
Anaconda ,.
Allouez 35-.o-

Atlantic 15.2J,
American 457
Arizona commercial 28.75
Bingham ..- - 50.00
aoston Consolidated 12.OU
BuUe Coalition 24.0U
Calumet & Arizona 118.00
Calumet & Hecla G45.00
Centennial zu.au
Copper Range ..-- 75.75
Cumberland Ely son
DennArizona 3 62
Daly West g.yu
Davis Daly 2.00
Kast Butte 8.25
oranby 100.00
Globe Consolidated 4.37:
Greene Gold Silver 20
Greene Cananea 10.75
Helvetia 4.23
Hancock 6J2
Isle Rojal 22.00
Keewenaw 4.75
Mohawk , 63.00
Nevada Cons 15.00
Newhouse bt'j
Niplsslng , 8.50
North Butte : ... 81.25
Old Dominion 41.00
Osceola llO.Ou
Parrott . 25.75
Quincy 92.00
Shannon t.82
Shattuck 15.00
Superior Pittsburg 14.23
Tamarack 72.00
Trinity 17.00
Utah Consolidated 44.00
O. S. Mining 41J
Victoria 5.00
Wolverine 145.00
Wolverine & Arizona 1.75
Warren 6.30
Black Mountain 2.75
Santa Fe 1.75
Carman 4.75
Nevada Utah 3.12
Savannah 4.50
Butte & Arizona 25
Butte & Londqn 50
National 5b
Superior Boston '. 8.00
Raen SO

Law son National 2.00
Elenlta. asked 7.00
Miami 10.50
Copper Gulf 6.50
Adventure 8.50
Michigan 14.12
Mass 6.00
Franklin 12.75
Missouri Pacific 54.00
Rock Island 18.1S
Southern Pacific 105.G2
St. Paul 137.87
Pennsylvania i. 123.37
New York Central 104.50
A. x fa. r o 1

L. & N 106.00
Erie 28.2:
Northern Pacific 138.50
Union Pacific 163.00
Southern Railway 21.00
Brt. 5050
Reading 133.25
Great Northern 132.50
Canadian Pacific 171.00

U S. Steel 45.62
U S. Steel pfd. 109.00

American Sugar 129.25
American Smelters 88.73

IMPERIAL COPPER GO.

TO PAYJVIDEiS

Profits of $20,000 in July From

700,000 Pounds of Copper
New Concentrator.

It is probable that dividends on Im
perial Copper company stock will be
resumed before the end of the current
year. Last year in January and
April two dividends of 2 per cent
each were paid ana alter tne second
disbursement payments were suspend-
ed owing to the unfavorable copper
conditions.

In "July the company showed net
profits of $20,000 from a producUon
of between 600,000 and 700,000 pounds
ot copper.

Under the terms of' the mortgage
covering an Issue of hoods, the com
pany cannot in a single year aistri-bnt- e

to stockholders In the form of
dividends more than 6 per cent. . Bond
Interest calls for ?120,qoo per annum--
r The Imperial company has Just com--

ledees. menced operations at its new ,$WMon&

if

an incline nas concentratinR mui. ine conceniraior
The annual earnlngs'ot tinf cables be-- bees sunk for a distance of about 30 will eventually be' enlarged to permit
tweon India and Europe since 3002- - feeL-almos- t reaching the ledge; and 'of the treatment of 100C tons a day
1903 show a surplas eaca year ot fro this Incline disclosed some oro show-wMl-e the smelters' second unit should

of a Wow in in about a fortnight.

THE COPPER HOUSE OF THE WEST

SPECIAL WIRE SERVICE TO ALL MARKETS

STOCKS HANDLED FOR CASH AND ON SUBSTANTIAL MARGIN

COPPER QUEEN HOTEL, PHONE 1 1 1 BISBEE, ARIZ.

4th Arizona Fair, Phoenix, Sept. 9-1- 4. Attractions Extraordinary
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Clausen ' Engineering Office "

a. . m
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..on..

Real Estate

T. A. HUGHES
Allen Blk. Phone B. 470

PLUMBING AND
JOBBING.

GUARANTEED GAS FITTING
ANR REPAIRS.

We guarantee first-clas-s work and
material. All kinds of plumbing
and Sewer Connections at Reason-
able Prices. We make a specialty
of Barroom Connections.

Modern Plumbing

and Boiler Co.
STEAM HEATER AND BOILER

REPAIRS OUR SPECIALTY.
We Inspect Tour Boilers

Stop Your Leaky Flues
Make Your Old Boilers as

Good as New.
HARRIS BLOCK, BREWERY AVE
Phone 349 Box 2301

DR. H. A. SCHELL

Eye Specialist

Will next visit Blsbee, Nwo an
Douglas In September.

18 N. Stone Aye., Tucson. Aria.

By water Hanson
Plumbing Co.

Muheim Block, 0. K, St.
Plumbing. Tin and Sheet Metal
Work, Galvanized Iron Sky Lights,
Steam and Hot Water Heating.
Sewer Connections, etc.

P.O. Box 1172. Phone 403

THE PALACE
GRQ.CERY

SPECIAL AC3ENCY FOR

HEIM'S BEER
PRIDE OF THE VALLEY,

FLOUR
MERRITT'S BEST

BUTTER.
S FINEST LINfc OF srwus

AND FANCY GROCERIES
AND LIQUORS.

Fruits and Vegetables
absolutely Fresh and

First-Cla- ss

Carnation Wheat Flakei
Pheae 309.

JKM

Engines, Boilers, Pumps, Turbines, Generators, Motors,
Electrical Supplies, Mine Cars, Rails, Direct Acting Hoists,
Geared Hoists, Electric Hoists, Air Compressors, Rock
Drills, Electric Drills, Mine Cages, Castings, Forgings and
Supplies. Complete Equipment for Mines, Copper smelt-ngan- d.

Converting, Stamp Mills, Concentrators, Cyanide
Hants, etc. Send for quotations and Catalogues for any-

thing you may need. Prompt attention to all inquiries,

Carl

1R0KERS' AND MINING ADVERTISEMENTS.

TESTER ft HICKS
iiJSi.i4PBROKERS

Warren District and Unlisted
Vpper Stocks our Specialty

0W$

In all
- markets.

QUOTATIONS CHEERFULLY FURNISHED. CALL UP PHONE U

Ground Floor ALLEN BLOCK Near Posttfflce

Copper Queen Consolidated Minmg Co

REDUCTION WORKS
W a now in the
market for the purchase of
Copoer Ore ad Copper

CORRESPOKSENCE SOLICITED

Address

Copper Qneei Consolidated lining Compaij

:douglas
Trrrrrry'T'?'?'?"

-- INCORPORATE!

Matte

GENERAL OFFICE

l. j. overiock Broker
Direct Wire

To AH Exchanges
Correspondents;

LOGAN BRYAN, CHICAGO.
PAINE, WEBBER CO., BOSTON.

,WmSMaKM ayjayrjJjl'ayisa1
THE HOME OF ARIZ0NANS

!j HOTEL ORNDORFF

llNa'sS
EL PASO, TEXAS.

ESPERANTO, the Leading Cigar,
& for sale in all First Class Places &

La Flor cle Mexico
CIGARS MERIT.

HAVANA, MEXICO, CIQARS. TAKE NO OTHERS.
SMOKE THE MARKET

CUSTOM ASSAY OFFICE.

Assayers, Chemists, Metallur-
gists.

CRITCHETrA FERGUSON,

Successors to"Hugaes Crttciett,
Agents for Ore Shippers,

112 San Francisco St. Pmc. Taxaa.

D. K. H. Wrtgat,

HELLER WRIOHT,
Assurers and Chemlita,

Metallurgical Mining Inglnaars,
Represent Ore Shippers

Reduction Works.
DOUObAS, ARIZONA

ISREE,
ARIZONA.

We buy and sell stocks

are

ARIZONA

t --rnfyr-rr-- t

&

&
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BEST N

ft

3

Heller. J.
A
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IMMKDIATB RESUbT8
ARE OBTAINED FROM AN

INSERTION OF A
WANT "AD" IN OUR

COLUMNS.

H. W JORGENSEN,
CJVIL BNQINESR

1iim3j Building, Bit, Knt.
'J. Deputy Vtnvral turrayor.
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